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Atlantia: A Globally Positioned Infrastructure Investor
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Italian Motorway Business Int’l Motorway 
Business

(€m, figures at 30.09.2016)

(1) On 27 Oct. 2016 rating agencies have assigned the new €3bn Euro Medium Term Note Programmeratings of “Baa2” with a stable outlook (Moody’s), 
“BBB” with a stable outlook (Standard and Poor’s) and “A-” with negative watch (Fitch)

Moody’s
Fitch
S&P

Baa1
A-
BBB+

Baa1
A-
BBB+

Baa1
BBB+
BBB+

Available funding

Gross Debt

Total available funding: ~€5bn

Solid Business Performance and Stable Credit Quality
Rating            Atlantia (1) ASPI         ADR          Italy

Gross debt and available funding 

ADR

Baa2
BBB+
BBB-

0 2,000 4,000 6,000 8,000 10,000 12,000

Committed
lines of credit

Bank deposits

Cassa Depositi 
e Prestiti

EIB

Bank loans

Bonds

70%

14%

15%
1%

Italian Motorways Airport Int'l Motorways Other

5,390

1,488

2,138

3,301

Capex 

Revenues

EBITDA

FFO
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2015 Group EBITDA breakdown
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Atlantia New Group Structure by 1Q2017

(1) Includes guaranteed income which under IFRIC 12 are accounted for as financial income and excludes financial assets accounted under IFRIC 12
(2) The consortium owned by Atlantia (75%) and EDF Invest (25%) has been selected as the preferred bidder by the French Government in the privatisation of Aéroports de la 

Côte d’Azur

DEDICATED PLATFORMS CAPITAL  ROTATION OPTIMAL LEVERAGE PARTNERSHIP
• Focused platforms

by industry
• Open share capital 

to third party minority 
investors

• Cost of  funding 
optimization

• Faster upstream of  cash

• Selection of  the best 
partners per platform

Italian 
Motorways

5 concessions
100%

1 . Overseas
Motorways

Brazil: 4 concessions
Chile: 6 concessions
Poland:  1 concession
India: 1 concession

2 . Airports

Italy: 96% ADR 

France: 64% ACA(2)

3 . Correlated
Business

Spea Engineering
Pavimental
ETC (US)

4 .

2.3 4.0x 0.5(1) 0.9x(1) 0.5 2.0x 0.1 n.m.

€3.4bn 3.4xConsolidated
Ebitda(1)

Net Debt
Ebitda(€ bn, 2016 preliminary figures)
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Consolidation and Interaction of  Key Trends

Urbanization
Internet

of
Things

Autonomous
Driving

Ubiquitous
Payment
Systems

Shared
Mobility

Electrified
Vehicles
Uptake

Distributed
Power

Systems

Sustainability

Connectivity
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Challenge Traditional Mobility Patterns

Smart Infrastructure
transforming Big Data into 

useful information (predictive 
traffic info, dynamic pricing) 

Definition of a common 
standard to enable full 
interoperability among 

different systems and cities

Privacy & Security to 
ensure data ownership, 
and protection (protect 

consumers’ mobility related 
data, cyber attacks, ..)

Creation of a network 
of connections among 

citizens and things 
(machine to machine 

social networks)

Leading to a digital transformation of  the Transportation Industry

Shared Mobility vs. Public Transit. 
Cannibalization or Complement? 

• Energy 
• Mobility 
• Public Services
• …

Smart 
City


